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ITEM 5. Other Events.

On November 24, 2003, Robert E. Burke, Executive Vice President and Chief Operating Officer of Boston Properties, Inc. (the “Company”),
and a trust for which Mr. Burke acts as trustee, each established a pre-arranged trading plan designed to comply with Rule 10b5-1 of the
Securities and Exchange Act of 1934, as amended. Under the plans, Mr. Burke and the trust could collectively sell up to an aggregate of
183,523 shares of the Company’s common stock (including up to 175,000 shares issuable upon the exercise of options), subject to certain price
and other contingencies. The plans expire on July 24, 2004, unless terminated earlier in accordance with their terms. The plans were established

during the Company’s most recent “trading window” under the Company’s trading policy.
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